Monetary and Financial History

Course contents:
I — Monetary History

1. Monetary regime transformations in the 19" and 20" centuries

1.1. Convertibility and exchange rate stability

1.1.1. The Gold Standard: myths and realities

1.1.2. The Bretton Woods System

1.1.3. Floating Exchange Rates in the 1970s and 1980s

1.2. Monetary Unions

1.2.1. Lessons from the evolution of past monetary unions: the United States Monetary
Union; the German Monetary Union; the Latin Monetary Union; the Scandinavian
Monetary Union.

1.2.2. The European Monetary Union — what will be the future?

IT — Financial History

2. The financial integration

2.1. Capital market integration - was there really an earlier period of international

financial integration comparable to today?

2.2. Financial institutions and economic growth: a comparative analysis
2.2.1. The banking system and the stock market
2.2.2. The leading financial centers — Amsterdam, London, Paris, Berlin, New York,

Frankfurt, Tokyo, Hong Kong, Singapore.

2.3. Financial crises: institutions and markets.

2.3.1. Theoretical approach

2.3.2. The Baring Crisis: 1880-1890

2.3.3. The 1929 Stock Market Crash and the Banking Crisis of 1930- a reinterpretation
2.3.4. The U.S. Subprime Crisis

2.3.5. A secular perspective of debt crises

2.3.6. The making of financial regulation and deregulation



